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Instruction : Give working notes wherever necessary.

SECTION - A

Answer any four questions. (4x4=16)
1. Explain deduction permissible U/S 24(1)(i) from annual value of house property.
2. Write a short note on bond washing transactions.
3. How do you treat the following expenses while computing income from a
business or profession ?
i) Penalty paid for illegal import of goods.
ii) Subscriptions are given to trade associations.
i) Expenses incurred in connection with income tax proceedings.
iv) Payment exceeding ¥ 25,000 in cash on one payment.

4. From the following information, compute depreciation allowable for the
assessment year 2022 - 23.

¢
W.D.V. of furniture on 1-4-2021 1,10,000
Furniture purchase in June 2021 15,000
Furniture purchase in January 2022 20,000
Part of the furniture sold in February 2022 3,000

Rate of depreciation is 10%
P.T.O.






